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end
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End
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An Empirical Study of KMV Model

QIU Ying & XIONG Gui - lin
(School of Information and Engineering, Central South University, Changsha 410083, China)

Abstract: As most of current documentations do not find a detailed solution process of the KMV model, re-

searches based on the KMV model have to bypass this issue. To solve this problem, this paper proposes the KMV

modularization by using Matlab language, thus connecting the computer language with economic mathematics.

This paper also makes an empirical study of the modularization by taking listed companies as examples. The re-

search results show that this modularization can work out a correct solution to the KMV model, and the KMV

model can measure credit risk for listed companies in China.
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